
 

 

 
 

 

Title POLICY 

Team Bank Account  

 APPROVED – MARCH 2026 

 

PURPOSE 

To ensure team funds are managed transparently and responsibly through proper banking, reporting, and oversight, 

while supporting transparency through communication with families and aligning team financial practices with SGSA 

governance standards. 

 

POLICY 

SGSA teams may maintain a team bank account for the purpose of managing team-related expenses; however, all 

financial activity must follow SGSA-approved processes and be tracked in accordance with the Association’s 

expectations for responsible management. Team officials and designated parent volunteers are responsible for 

ensuring that all deposits, withdrawals, and transfers are recorded accurately, supported by documentation, and 

communicated clearly to team families.  

All team funds must align with an approved team budget, and financial transparency is required throughout the 

season. This includes regular reporting to team families, maintaining organized records, and making team financial 

information available to SGSA upon request.  

This policy to be reviewed and adhered to in conjunction with the Sponsorship & Fundraising Policy 

 

DEFINITIONS 

Seed Money is defined as funds contributed by players or guardians to pay team-related expenses. 

Team Official is defined as registered head coach, assistant coach, team manager 

 

APPLICABILTY 

This policy applies to all teams within the SGSA that open a team bank account. 

 

POLICY ELEMENTS/PROCEDURE 

• Teams that collect/fundraise funds greater than $500 for their season are expected to establish a team 

account with a Federally regulated Financial Institution. SGSA recommends ATB's Community Spirit account. 

• SGSA may provide a letter (if suitable) to assist team officials in opening an account. 

• Team accounts must not use SGSA’s mailing address or telephone numbers. 

• Teams must identify at least two individuals that are listed on the account and have signing authority; 

one must be a team official, the other a parent representative not from the same household as any 

team official. 

• Cheques/E-transfers must have two approved bank signing authorities before being issued to payee. 

• Reports on the balance and activity under the team account (“income and expense report”) must be 

provided by a team official to the team members on a monthly basis and upon request. 

• Throughout the season, team officials are expected to keep receipts and records of transactions 

within the team account and maintain these records until the account is closed. 

 

TEAM DISBANDMENT OR CLOSURE 

Seed money may be returned to parents equally, not exceeding their original documented contribution. Any remaining 

fundraised or sponsorship funds shall be directed to SGSA for youth soccer development purposes.  

 

Failure to comply with this policy will result in disciplinary action.  


